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TO HAVE AND TO HOLD (6 and singular the siwrd promise vt the Mortoapgoe, its st cessnns i TSI
forever.

The Mortgagor covenants that he is lawfolly scized of the premises hereinabove described in fee simple
absolute, that he has good right and lawful authority to . convey, or encumber the cane, and that the pran.
ises are free and clear of all liens and encumbrances whatsoever. The Mortgagor further covenants to warrant and
forever defend all and sitgular the premises unto the Mouontgavee forever. from and against the Mortgagor and
all persons whomsoever lawfully ¢laiming the same or any part thereof.

The Mortgagor covenants and agrees as follows:

1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said note,
at the times and in the manner therein provided, or as mudified or extended by mntual agreement in writing.

2. That this anortgage shall secure the Mostgagee for such further sums as 1y be advaneed hereafter, at the
option of the Mortgagee. for the pavment of taves. insnrance premiume. priblic assossmmonts, repairs or other
purposes pursuant to the covenants herein. and also any further loans, advances, reads ances or credits that may
be made hereafter to the Mortgagor by the Mortgagee. aud for anv other or further oblivation or indebtedness
due to the Mortgagee by the Mortgagor at any time hercafter: and that all swims so advanced shall bear interest
at the same rate as the Mortgage debt and shall be payable on demand of the Mortgagee, unless othenwise pro-
vided in writing. and the en of this iorteage secunring such advances and readvances shadl be superior to the
rights of the holder of amv intervening lien or enonmbrance.

3. Without affecting the lisbibty of anyv person oblivated for the poment of any indebtadness secured
hereby, and withont witecting the rights of the Morteagee with e spedt to any security not eapressly released
in writing. the Mortgagee niay at any time, without notice or conscnt. make any agrecinent eatending the time
or otherwise altering the terms of pavment of the indebtedness secured Lereby.
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3. That he will keep ol iinprovements now evisting or herealter erected upon the mortgaged property in
gosul repair, ancd in the cawe of o constriction lean, that be will contitne construction unti} completion without
interruption. and <hould ke ful to do so the Mortgivee man ot its opticn. enter upon said premises. make what-
ever repains are necescry, inchading the completion of auy cactrnction wark underway, and charge the expenses
for such repairs vr the complotion of oach construction to the raortoace debt.

6. That the Mortwio e may require the maker, conadior o audorar of wey indebtedness secured hereby to
carry hife insnrance vpon bireelt i a som sufficient to pay ! cumis sooured by this mortgage, designating the
Mortgavee as beneficiay thaef znd vpon failure of the Mertoacar to pay the premiums therefor, the Mort-
gagee may. at its eption. pav said preminms. and all snns <o sdvaced by the Mortgagee shall become a part
of mortoage debt

v Thot, teietha with, and in addition to, the manth!y pavineats of principal and interest payable under the
terms of the rnte securad hereby, ke wall pay ta the Mortasazce, on the first dav of each month, until the indebted-
ness senred hereby is pad in full a sum egusl to one-twelfth of the anrenal taxes, public assessments and insur-
atice preminms. as estinated by the Mortaacee, and. on the failnre of the Mertgagor to pay all taves, insurance
praminms and pablic woesaments the Mertaagee may at s option. pav <aid items and charge all advances there-
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S That Lo Lereby assizns all the rents, sossues and poofits of the morteaas] premises from and after any de-
talt herennder. and sheuld legal procecdings be instituted puranant to this instrument, then the Morteagee shall
hao the richt to hawe a receiver appointed of the rents sl profite who, after deducting all charges and
evpeises attending such proceedings and the excention of his toist as receiver. shall apply the residue of the rents,
isues, and prefits. toward the pavinent of the deb? sexured herehy.

9. That, ot the eptivn of the Mortaagee. this montaze Ll becorne Qe and pavable forthwith if the Moert-
cavor shall conves away said mortgaeed premises. or if the title shall boaune vested inany other person in any
manner Whatscever cthior than by death of the Mertgaoor. o inthe Cow of & constriction laan, if the Morteagor
shall permit work en the project to become and remain irtorrupted for 4 period of fifteen (153 davs without the
written consent of the Muortgacee.

10, Tt is agreed that the Mortzagor shall hold and enjny the premices shove conveved until there is a defanlt
under this moerteace or in the note securad kereby. Tt is the trve meaning of this instrumment that i the Mort.
gagor shall fully perfonm all the terms, conditions. and covenants of this monteace. and of the note seenned herehy,
that then this mentgage shall be utterly null and veid: othirwise to ramain in full ferce and virtue. If there §s a
defaunlt in any of the terms. conditions or covenants of this mortaage. or of the nete sexnred herehy. then. at the
eptivn of the Martaigee. all sums then owing by the Mortaacor to the Mertcizee sholl beconee immediztely die
atel pavable and this moarteace may be foreclosed, Shosld arv ooyt preceedings be inntinnted for the force e
of this mortorze, or Jhek] the Motoagee bFecome a party to anv it et st Merte e er the tah 1o adl
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